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2.3 Other Basic Information
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3 SUMMARY OF ACCOUNTING DATA AND FINANCIAL INDICATORS

3.1 Key Accounting Data Prepared in Accordance with CASBE
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As at the end of
the Reporting
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(30 June 2015)
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3.2 Key Financial Indicators
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3.3 Non-recurring Profit or Loss Items and Amounts

Unit: RMB thousand
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4 SHAREHOLDINGS
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4.2 Disclosure of Shareholdings of the Substantial Shareholders and Other Persons under the
Securities and Futures Ordinance (the “SFO”’) of Hong Kong
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4.3.2 Change of the De Facto Controller during the Reporting Period
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4.3.4 Shareholding Relationships between the Company and the Substantial Shareholders as at 30 June

State-owned Assets
Supervision and
Administration Commission
of the State Council
100% 100%
China Ocean Shipping China Merchants Group Limited
(Group) Company (COSCO)

100% 54.74%

COSCO (Hong Kong) China Merchants Holdings

ng (International)
Group Limited Company Limited

100% 100% 100%
LONG HONOUR COSCO Container China Merchants (CIMC) Other A shareholders Other H shareholders
INVESTMENTS LIMITED Industries Limited Investment Limited
0.94% 21.60% 25.30% 30.68% 21.48%
The Company
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MANAGEMENT DISCUSSION AND ANALYSIS

Overview of Operating Results during the Reporting Period
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Review of Principal Businesses durmg the Reporting Period
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5.3

Analysis on the Key Financial Data in the Reporting Period
Revenue and profit attributable to shareholders of the parent company

Bn £ ghs ™ i Agpa—fd ahe [Grlle fi A vegs R _T®,637.28 a n(s speld

lnzom R _32046128 mtls ol L ufn”uon Shob doty o M gy BT s
R O_BSI8ES o on(s iRl a20i4h Rk _moBsos B L) »f-p»fesemllf‘lg Yoot Ay

dn'[* ss 184 4(%‘%18%, 39*“’*' '[di‘l s,P*s*}}#l 452 mvp M ka'f Ah
Bglﬁ‘essesd. lmgl@" ™ ’rtlfh& oL d’ulnde»‘fS ‘[%'U«!sl ss, 0 nd‘An 88 nd n 13%
F 410 mo—fm.lﬂnn ™ - t*Annn as s h A l

Composition of Principal Businesses during the Reporting Period

Unit: RMB thousand

Changes in

Changes Changes in gross profit

inrevenue  cost of sales margin

Costof  Gross profit from the same  from the same  from the same

Revenue sales Margin period of period of period of

(unaudited) (unaudited) (unaudited) ~ previous year  previous year  previous year

By industry

<ok 478632 1082465 12 2% 8.46% 6.06% 0%
R AW o9 0 2k 668115 5450520 18.43% (6.48)% ' 8% 2.34%

;}m@&gﬁ b ot ndMlll{-” Sy 474432 A3 17.54% (18.07)% (16.71)% (1.34)%
B s b ST A6 %% ()% GAD% (0%
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Changes in
Changes Changesin  gross profit

in revenue  cost of sales margin
Costof  Gross profit ~from the same  from the same  from the same
Revenue sales Margin period of period of period of

(unaudited)  (unaudited)  (unaudited) previous year  previous year  previous year

By region

“hy 12,516,030 (2.14%
i X

A(s;(i Pa8a) 6,105,303 A 4%

A B ; 68 1,033 4.834%

,r.@p ¥ 645,230 1® 7%
ahog 6% 83 (28.03)%

o 32,637,08 1.84%

Segment Reporting
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Gross profit margin and profitability
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Tax expense
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Technology development costs
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Profit attributable to minority shareholders
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Key financial data with year-on-year changes exceeding 30%
Unit: RMB thousand

As at the end As at the end

of the of the
Reporting previous
Period year
(30 June (31 December
2015) 2014)  Year-on-year Reasons for the items with
(unaudited) (audited) change year-on-year change exceeding 30%
a . s o 242,877 427,68 (43)% ya'sa ahud ol ank
Nﬂn@"“}lkhf Iulg)b}?’f‘lﬁt;' lﬁﬁ‘[d pgiu[ g‘h‘h a A‘?;‘I dm
R
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ML oL d
L onlael G s Dl 3 5,563,364 3,48 542 61% ﬁ‘ d's g A se b
m l?l lﬂ ns éhséshln Al |]»He){4p+f d
BV P osab sl 90,249 41,705 116% ‘d| s ]ln»fi g lnd svs B spd
Lo R U R R
JA R S I 4 16,658,876 11,28 527 48% Ya'sa ube s g3 pds
N m N ) A A
fd[’llkﬂ g Piiblbi’[h % spd
£ 1
Aln AI I
A “h
m#mpbyhble 68,255 185,780 (63)% ﬂ‘d' 24 lﬂwfe_-;ub F d a0 sgflu
d b 656‘]\ lﬂ ‘. |Lﬂ‘6ﬂ_"0’r d
bl
vdsdsp ¥ 0 s 878,901 473 1,732% Yaen d vdapds £ -8 gy P
Wt o o o a e g ol .’ﬂhf
9 of o
» Alk?d'
0
N ML e 3,670,297 2,452,511 50% lnh “dleg ahe
lb i bh ”a:l by llm‘f@}[ 1 1{1%},3 MLty
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The
Reporting Same period

Period in 2014
(January to (January to
June 2015) June 2014)  Year-on-year Reasons for the items with
(unaudited) (unaudited) change year-on-year change exceeding 30%
Assut Pl sl ses 135,530 3,282 4,02 % Yd'sy s gs ap-fve of L
i ptm %“[jdebg defh»f»feevbeslﬂtb
h—ﬂamp a-qlhd la
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5.4 Review of Financial Resources Disclosed in accordance with the Hong Kong Listing Rules

Liquidity and financial resources
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Bank loans and other borrowings

_As 430 II' 'hs 2015, ‘l,be LG 'pg b nk b - Wlngs dsbspt'-feagp .

(89 0 ¥

r = « 9 s llln(%l

l‘,ft_ gl b -or W %
L & ol p it W gsdln
B0 Ngp ¥
L n&asl b bﬂh 1[1 &
C m‘]ﬂsP b

I
.tba_[ u,;fenjl th s (,”u ‘

1 VIR,
AR pﬁrﬁ’m sl

AN Ll

a .thefjf&t h.FoF 2015, abs qand gk
a(s 9pefd 2014 R
m ALY A -

m»11s1

Thd—cfllp s D nkb»ﬁf/
PIl]'Jj Inslﬂ

X 4532023 A
Yool MR ¥

g ENE
Nﬂ(3fn) 0302014
[thl‘ abs s F W

Tl“e -C[|]p skssldd b ﬂds »[e

1 R 4545§

o

IR

(yMedium Term Note’) Foahe Cf:"? W g

b ad.“e/ tbn ne‘e»fh

ol A NIV
p P +fs) g abher W gasHsads® o | SE0E e o il'_kﬁ.t}d [
s 04f 2014» ® % 310268 T R
Unit: RMB thousand
As at 30 _As 431
June 2015 B s o +B014
(unaudited) ( lall}d 1)
16,658,876 11,28 527
o peye 1,061,187 2,052,854
3,997,452 2,000,000
12,142,109 11,1102 6
458,520 4,455,080
ns . lg) 3,670,297 2,452,511
Al h 1,981,143
39,969,584 33,310,268
ns #p-Cp-Laad oY ahs .Crlp Mond 4 R O_$008.52

62& ()Olilmqb1 n); X Y eh»f_ =Y eh»{d elr‘lglla_se 5 24.40%.

tf‘ abs alsip Y snts

% Ly 'n‘g‘ n“ ,rs,/
‘%fl.d»fus P mﬁ JueLAs]”tso ,'“'ﬁe 201% ahe ey ok o e g
I]ded{‘x;d r"bl&f“h% -F PPFI?K Y

R _®378.8 0 1o 0 Gl B s 002014
n), ’[-P’fésdn.tlm ? 1;74 85% s » ’E’}l th}‘ ahs "ﬂd J"ﬂ}"‘?’f‘“’ll s
nfn”tb o P tf‘e. ][? £ —ﬂmg? m‘tmefft#d oY ahs Crig 4 Ty
i , #'ln t.]‘f‘o Lol lngs 5 ppJ xhl =Y R 148382
P} Bos 6‘7 o). o sn i _ $3R8 56% 5 p i
ep-lav Mg ,‘a»f_ \V;be & ltl) 1[1% “a—fedl &ﬂ f ve,}e»fs, m b
al ]ﬂ ]ﬂ
¥dsn aad a0 R _BYab b aiefasiw ¥ snie s
" slng Xod - g2g As 430 r niﬂ}l@l lbe»fe ?nlngf Xaﬂ'f l*b nds ss”Oﬂ by tlh M&fl"lP m ! nad
aGl B s 0120148, _md55.0 - o n
a 16 Jns 2015, R AR R R W WA -lhfni‘ :J” L a5 02015
p eJad <he a;l Wf ﬂ}r‘, s, VW 'l,b 8, 5O
e ﬂ»f w5 th Ly alp»fe adlngt,hfee ‘e»fs Fm ln‘i*f*&i ‘| . Tl’a

R BOD ﬂland

NI
ke i (A

_tbf <. T{‘ep»f eaﬂ fim ll‘e sslh‘lel F t}‘a ﬁ]u “-f lt
VI S
Jes e B o F
‘Sh’“ s»rd 'ﬂij lnsb»fell‘ do—fs 6| k‘@
: A

p-Lys
TR oY . a"Dsd

De-fedss o DY ahs el ﬂ»fit} < gfead. frdl 1}‘3 53 s

s “t?k‘“sadf r%. P g4y

Si‘\e 311“ f b ﬂk%l’ﬂ W Lg flal}‘g
o FBIdY ulnlg g

s ns
h

oY nd 1 slbsl'li‘A ’{l*s ndf
R 881143 0 a
llnd a_[‘ tl’\*fe}] ‘} In& ‘[1-13’

22



Capital structure
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Foreign exchange risk and relevant hedge
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Interest rate risk
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Capital expenditure and financing plan
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Employees, training and development
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